Minutes of meeting of Brooklyn Dodger stockholders

VA,

MINUTES of a Special Meeting of the Stockholders of EROOKLYN
NATIONAL LEAGUE BASEBALL CLUB, INC. held at the offices of the
corporation, 215 Montague 8treet, Brooklyn, New York, on the
30th day of September, 1957, at 3:30 P.M.

The following Stockholders were present in person or by

DIrOXY:
Walter F. O'Malley..... SR e 5,500 shares
Hary LI Smith R R B S RS S SRS S eSS as s 2,75(] Shares
Marie McKeever Mulvey ...cevess seasasasnssas 29448 shares

Marie Elizabeth Mulvey by

Marie McKeever Mulvey, ProXy secssessasssss 100 shares
Ann M. Branca by

Marie McKeever Mulvey, proxy «.... sEsasEan 100 shares
Stephen W. Mulvey, by

Marie McKeever Mulvey, ProXy «cessssscsaen 100 shares
Jﬁmes -F-I Hll-lvey LB N RN R R R RN R R RN L B 2 Shares

Mr. Sylvan Oestreicher was present by invitation.
The meeting was called to order and, on nmotion made by Mr.
James A, Mulvey and seconded by Mrs. Smith, Mr. O'Malley was

appointed Chairman of the meeting and Mr. Walsh, Secretary., W
Mfdﬁl‘-‘trz_r ' R fr B A a sogepiey 7 tdtrea. Fom setd &R g

By unanimous consent, the reading of the minutes of the S sy,
; 4y d‘f: & -
last meeting was waived. iy < AT

The Chairman then discussed the recent developments with ’i/fi;J

respect to the negotiztions with the City of New York relative

to the bullding of a new stadium. He then stated that he had met

with Mr. Rockefeller and Mayor Wagner and Borough President

Cashmore relative to the building of a stadium at the Flatbush

and Atlantic Avenue sites in Brooklyn, at which meeting, the

Chairmen made it clear that the corporation would build & $10,000,000
,u/dom«.jstadium if the City would arrange to acaulire the land for this

purpose. This proposition was turned down by the City. Mr. Rockefeller

walteromalley.com

© 2024 O’Malley Seidler Partners, LLC All Rights Reserved



Minutes of meeting of Brooklyn Dodger stockholders

L0

then proposed that he would invest the sum of iz 000,000 for the
purchase of land s the corporation’ bxgg:ﬂ'” build the stadium

on that land. After 20 years the corporation would have the right

to purchase the land for $3,000,000 or 50% incresse over the original
cost. This proposition went to the Board of Estimate of the City of
New York without & commitment from the corporation D Lyl el
and was defeated with only Borough President Cashmore's vote being in
favor. Mr. Rockefeller then increased his offer for the purchase of
land to $3,000,000 on similar terms which would mean that the
corporation could acquire the land after 20 years for $£4,500,000,.

The Chairman pointed out that such cost would be prohibitively high
and thet the corporation would be_unable te make such a purchase,

He stated that last year Commissioner Moses had offered the same land
for low-cost housing for $1,600,000.

He then stated that Mr. Stark has again proposed the rebuilding
of Ebbets Field and the erection 6f a 5,000 car garage. The Chairman
stated that this proposition was unsound, that at z conservative
figure the gerage would cost from $18,000,000 to $20,000,000, would
take 4 hours and 15 minutes to fill and 4 hours and 30 minutes to
empty after a geme. He stated that the corporation had thoroughly
investigated the possibility of renovating Ebbets Field as far back
as 1947 and had recelved sound engineering opinion that neothing
practical could be done in that respect.

He then discussed the proposition at Flushing Meadows and
related the conversations he had with Commissioner Moses to the effect
that nothing could be done at Flatbush and Atlantic Avenues but that
the Flushing Meadows area should be investigated. The preoposition
offered was that the Department of Parks would furnish the land, the
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corporation would build the improvement and take it on a 20 year
lease., This site 1s a possibility insofar as it has faclilities for
parking. Commissioner Hoses stated that he was unwilling to permit
the corporation to take the parking revenue for zll cars parked
T et

regardless of the event being played. stated that he had written
a letter to Commissioner Moses outlining the corporate position but
had received no reply. _ =

a & ver £ "J{C.a‘ il L o,

ity © : that 1t now becomes important to make_a ci ion
[ &3 / P e BN
on the future of the Ball Team. He sbabed thal—-bae phy cal
STiteat 1T af et aciac

condition of Ebbets Field sled and 4ed any money use <f

1 e 7

s el “"“"“‘/‘?"“‘f”"‘/“fw
Aiﬁfp The City of Los Angeles hi:!ﬂ?iiwﬁagig?OSition which, in essence

is as follows: Corporation will convey Wrigley Field to the City

in exchange for 300 acres in Chavez Ravine. City will pay'i;EOD0,0GD

to level Chavez Ravine and the County of Los Angeles has approved the

expenditure of ﬁ,m for the building of access roads to the area.

The title to 40 acres of the land will remain in the City for the 5

erection of a youth recreation center for which the corporation is

obligated to spend up to $£500,000 with an additional annual maintenance

charge of £60,000 for 20 years. He stated that the Council in Los

Angeles is voting on this proposition on September 30. In summation,

it appears to be impossible to stay in Brooklyn. The question is

then whether to move to Queens, Nassau, New Jersey or California.

If 2 move is to be made, Los Angeles, in his opinion, offers the

best proposition.

In connection with a possible move to Los Angeles, several guestions

were discussed.

l. The possibility that the Visiting Club's share might have to
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be increased because of the travel distance involved. Management
will have to face this problem.

2. There is also the possibility that the Pacific Coast
League or the Clubs may institute litigetion elaiming indemmnity.
Leslie 0'Connor, President of the League, and Robert Cobb, President
of the Hollywood Club, have talked about suing. Management will

. face this problem and discuss a possible realignment of that league.

The Chairman then discussed the radio rights and indiczted tﬁat
he has a tentative agreement with a sponsor on the West Coast to
sell one-half of our radio rights for approximately $250,000 which
ls considerzably in excess of the amnun%ﬂz:Jf;;éived for our entire
radio rights.

He then stated that if a move was made to Los Angeles there
would be some p;ob%em ﬂf financing in connection with which he
discussed the—iggggégigcékiatron deal and the sales of Ebbets
Field and LaGrave Field to Marvin Kratter and the Montreal Stadium

asked if the stockholders
to Mr. Cloutier. At this point Mrs. Smith/would be reguired to
put ;Qéfadditional money and Mr. O'Malley s.id at the present time
he did not think that would be necessary. Mrs. Smith then made a
motion which was seconded by Mrs. Mulvey which authorized the officers
to execute deeds and other necessary papers to conform with the
ordinance of the City of Los Angeles or any modification thereof,
ordinance was read and explained by Mr. Walsh ssépeported
-abswe., The President called for discussion of this motion and afte
discussion, called for a vote. Mar L,tSmith, Marie McKeever Mulvey,
James A, Hulve%;anéﬂwalter F.kng:ilég;;;iivcted in the affirmative
with respect to the motion, The Chairman then recalled to the
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attention of the meeting that the City Counecil was currently meeting
in Los Angeles on the proposed ordinance, that on first reading it
would require a unanimous vote to pass and suggested that until
word was received of the action of the City Council that this
meeting be recessed subject to the call of the Chair and that upon
receipt of word from the City Council that the meeting would be
resumed.

The meeting was on motion duly made, seconded and unanimously

carried recessed subject to the call of the Chair.

t Worth Baseball Club
and that It is deemed

&sebatlCIub, Inc. and the
gklyn National League Baseball
Hmation duly made.by James A.

Worth Baseball vlahf*I-c. and Califurnia Baseball Club,
Inc. be mergey with Byooklyn National League Baseball Club,
Inc. and that \the officers and directors be, and they
hereby are, authorized to execute such papers and to take
such actions as’pay/be necessary to effectuate this
purpose,
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