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January 29, 1957.

File Memorsndum re New Stadium

Messrs. Jack Madigsn and Al Kubly of Madigsn & Hylend spent this aftemn?n
with me, That firm has been retained by the Brooklyn Sports Center Authoritylfer
$25,000‘to meke 8 feagibility study of our new stadium. A thorough exploration of
the entire problem was made. The followlng informal conelusions were reached.

1. Acknovwledging the bsll club's willingness to invest $4,000,000 in the
Sports Authority's first mortgege stadium bonds Brooklyn sold its Montreal end
Brooklyn real estate for & totsl of §4,000,000 to have the funds avaeilable. The
sale of the Brooklyn property puts a timetelle on the date for ul{imste deecision.
There will have to be definite, affirrative progress by July lst,(if the Brooklyn
franchise 1z to remein in Brocklyn

2. Brooklyn Dodgers commitment of §4,000,000 is predicated upon the egreement
reached at a luncheon at which Mayor Wagner, Borough President Cashnore, Commissioner
Moees, John McGrath and Jack Flynn and others were present. It came about &8s a
result of & direet guestion from Mr. Flynn ss to vwhether Brooklyn would invest
$4,000,000 in first mortgege bonds if & stadium were to be built at the site pre-
ferred by the Dodgers and of & design and capaclity in keeping with the Dodger
preference and if the Dodge?mmjnbe the sole tensnt for basebell end all other
purposes. It i8; of course, understood there would be formed s separnte mensgement
or operating corporation.

3. The above contemplates an enclosed domed.over stsdium seating approximately
50,000 persons costing not more than §3,000,000.

4+ Mr, Madigen approsched the problem on the above suppositions and wanted to
know what rental the Dodgers would pay. I told him that I was thinking in terms
of §500,000 per annum. We went into mathematics of this figure, we 2lso discussed
poseibilites that the Dodgers would be forced out of Brooklyn by lack of section
but were in culek agreement that the Dodgers belong in Brooklyn, that every effort
should be made to keep the franchise here.

5. Based on the above, Mr. Madigan will have Mr. Kubly and other staff
members of his organizetion do research on the financlsl snd engineering
feasibllity of the metter. I will be available to them for consultation.

6. For that portion of the time when the stadlum would be occupied by
besebell 2lone the bell club would pay to the operating rompany & nominal rental

» of £25,000 per yesr besed on the traditionsl Kansss City end Milweukee lemses., On

any attendence in excess of $1,500,000 there will be an extra rental of 25¢ per
pald non bleacher admittance. For all other evente, an airplane show, for example,
the rentel would be on the besis of 25¢ per admission with concession end other
net receipts golng to meke up the snnusl obligetion. y
w:-u“" ks bt ﬂ‘.ﬂfﬂi'.‘i & Bty
7. As the LIRR paid for its property, the tensnts now paying rentel to the
railroad would pay fental to the manesgement company.
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8. In order to reach the fee of $500,000 per snnum the temporary 5% city
admission tex which this year arounted to $165,000 at Ebbets Field, would have to
be abolished.

9. To guiet reported concern about the salesbility of the bonds with the bhall
club teking £4000,000 worth I believe the Dodger stockholders would tske snother
£1,000,000. Marvin Kratter, purchaser of Ebbets Field has publiecly stated on a
recent radic broadecast that he would teke £500,000. I know of three other people
that would tske the balance of the issue. I stated that if desirable in expediting
this matter I felt I could secure the underwriting for 100% of the issue before
condemnation or other steps were tsken. I also stated I believed I could secure
commitments for future occupany of the property for & Motorame such s General
Motores has held in the Waldorf-Astoria Hotek, perhaps Ford and Chrysler. It is
understood that no ettempt is to be mede to absorb any of the tenants of the
Coliseum but that there would be 2 need for an enclosed stadium that could house
many events not presently intending to use the Coliseum.

It is as simple as the above, all we need is some political cooperation.

W. W' MALLEY.
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